
KHUNG HOANG KINH TE TOAN CAU: CAP NHAT 
THONG TIN VE CHAU PHI VA TRUNG DONG 

Biii Nhgt Quang* 

I. OIEM LAI TINH HINH: XU HUONG 

CHUNG VA NHUNG NGOAI LE 

Cupc khiing hoang tai chinh va su>' thoiii 

toan cau keo dai tir giira niim 2007 dgn nay da 

thyc sy gay ra nhirng dao lon to ldn trong ddi 

song kinh tg. xa hdi ciia hau hgt cac qudc gia 

trgn thg gidi. Dugc cho la khdi ngudn tir My. 

cupc khimg hoang da lan rdng va tinh dgn giua 

nam 2009, tac ddng ciia cudc khung hoang da 

trd ngn kha rd net tai Chau Phi va Trung Dong 

(CP&TD). Trong tinh hinh hien tai. mpt sd ygu 

to can dugc tinh tdi khi xem xet tac dpng ciia 

khiing hoang tai hai khu vyc rat nhay cam niiy 

cua thg gidi: 

- He thdng tai chinh tai cac quoc gia 

CP&TD tir trudc tdi nay khdng thyc sy to ra 

•'dg bj ton thuong"" trudc cac bign cd toan ciiu 

do mirc dp hdi nhap cdn kha han chg cua khu 

vuc nay vao cac thg che tai chinh toan cau. 

Thi nhung tinh hinh hien nay da khac trudc: 

khiing hoang dang gay ra nhirng bien dpng 

Tign si, Vien Nghien ciru Chau Phi va Trung Dong 

manh ma thg hien ro nhiit lii sy sut giam 

nghigm trpng cua cac boat dpng kinh tg chu 

chit tai CP&TD. 

- Den thdi digm hien tai, cac moi quan ngai 

vg tac dpng tigu circ qua mirc cua cudc khung 

hoang dang trd thimh sy that: tinh trang ngheo 

doi gia tiing manh vii so lieu cua hiiu bet cac 

td chirc qudc tg nhu Ngan hiing fhg gidi 

(WB). Hpi dong Nhiin quygn LHQ 

(UNHRC). Lien Minh Chau Phi (AU)... diu 

chi ra rang sd ngudi ngheo tai CP&TD tang 

rat nhanh trong nhirng thimg dim niim 2009. 

Ngudi ngheo chinh la nhirng doi tuong rat 

•"nhay cam"' vdi eac cii sde cua cupc khung 

hoang dgn tir ben ngoai. 

- Trong khu vyc CP&TD. cac no lyc de doi 

pho vdi khung hoang kinh te toim ciiu chua 

thuc sic dugc ddnh gid cao va trong hau bet 

cac trudng hgp. dac biet la tai cac quoc gia 

Chiiu Phi can Sahara, cac giai phap chinh sach 

va bien phap kich thich kinh te dudng nhir 

chua dugc lira chgn hoac quan tiim dimg mirc. 
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Bui Nhat Quang Khiing hoang kinh te toan cau. 

Nhu vay, xu hirdng chung cua khu vyc 

CP&TD da cho thay sy giam siit nghigm trgng 

cua tdc dp tang trudng kinh tg va cac tiic ddng 

tigu cyc tdi he thdng an sinh xa hpi, nguy co 

bat dn gia tang. Mac dii vay. trong bdi canh 

phat trign am dam chung, vdn co nhirng ngogi 

le dang chu y tai khu vyc Trung Ddng: dd la 

trign vpng tang trudng ciia cac qudc gia Qatar, 

Yemen va Iraq. 

- Yemen: Day la mdt qudc gia thupe loai 

ldn a Trung Dong vdi dan sd 22.4 trieu ngudi. 

Digm dang chu y la cac chi so kinh tg cua 

Yemen dugc dir bao la rat tich circ: tdng 

tritdng kinh te ndm 2007 id 4,8%: ndm 2008 Id 

5% vd die bdo cho nam 2009 Id '^. 7%. Lam 

phat ciing dang giam manh tir mirc 19% nam 

2008 xuing dudi 10% nam 2009 (cap nhat 

trudng dot bign nay la ket qua ciia Dy an Khi 

hoa long (LNG) tri gia 4 ty USD do Yemen 

phdi hgp vdi Tap doiin Total thyc hien. Dy an 

nay bat dau di vao san xuiit vao thang 5.2009 

va dem lai tac ddng to ldn tdi sy phat trien 

kinh tg, xa hdi ciia Yemen. 

- Trirdng hop ciia Qatar ciing tuong ty 

nhu Yemen vdi cac dy im khi boa ldng mdi di 

vao boat ddng. giiip Qatar tiing gap doi san 

lugng. Tac ddng tich cyc cua dy an diiu khi 

giiip toe d(i tang trudng kinh tg ciia Qatar tigp 

tuc tang manh trong niim 2009 bat chap cac 

dign bign tigu cyc cua cupc khiing hoang kinh 

tg toiin cau. Du biio ciia IMF cho rang tdng 

truong kinh te cua Qatar nam 2009 vdn se dgi 

18% (hoac CO the cao han) - mirc tang trudng 

thudc loai cao nhat trgn thg gidi. 
thong tin ciia WB). Ly do chii yeu ciia sy tang 

Bieu do 1. Chi so chiing ichoan Iraq thdi iiy 2008 - 2009 
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- Iraq cung la trudng hop dang chii y tai 

Trung Dong vdi tigm nang tang trudng cao 

ngay klii quoc gia nay giai quygt dugc cac vin 

dg vg an ninh va on dinh chinh tri. Nhd sy ho 

trg ciia bgn ngoai va viec khic phyc hau qua 

chign tranh giup cho boat ddng diu tu tang 
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manh ngn Iraq da dat tang trudng nam 2008 la 

9,8%. Dy bao ciia IMF cho nam 2009, 2010 

lan lugt la 6,9% va 6,7%. 'finh dae thii cua 

Iraq cdng thg hien d mpt chi sd rat quan trpng 

ciia ngn kinh te Iraq la chi sd chimg khoan 

ISX. Dieu dang kinh ngac eiia thi trudng 
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Khiing hoang kinh te toan cau. Bui Nhat Quang 

chirng khoan Iraq la thi trucmg nay hodn todn 

khong bi dnh huang bdi cugc khimg hoang tdi 

chinh todn cdu vii ehi sd chirng khoan ISX van 

lien tuc tang trong suit giai doan tir 2008 din 

nay. (Xem bigu do I) 

II. CAC NHOM QUOC GIA TAI CHAU PHI VA 

TRUNG eONG TRONG CUOC KHUNG HOANG 

TOAN CAU 

Nhirng thong tin d phan trgn cho thay 

CP&TD dang chiu tac ddng ciia cupc khiing 

hoang kinh tg toan cau theo nhigu cap do khac 

nhau, phy thuge vao timg nhdm nudc. Xet vg 

tong the, CP&TD van se dat toe dp tang 

trudng duong khoang ban !>% trong nam 2009 

va cd thg noi imh huong ciia cupc khiing hoang 

tdi CP&TD khong qua manh nhu d cac khu 

vyc "trpng diem" khac la Ddng Au, Trung A 

va Dong A. Nhin chung, cd thg chia cac quoc 

gia CP&TD thanh nhigu nhdm vdi nhirng dac 

digm khac nhau lign quan tdi mirc dp anh 

hudng va khii nang irng phd vdi khung hoang: 

- Nhom cdc quoc gia xuat khdu tidu ma 

chil ygu la cac qudc gia thuoc Hpi dong Hgp 

tac vimg Vinh (GCC) d Trung Ddng vdi kha 

nang tai chinh virng chae, quy mo dan sd 

tuong ddi nho va co cau kinh tg phat trign. 

GCC hien nay bao gom Bahrain. Kuwait. 

Oman. Qatar. Saudi Arabia, va UAE. Day lii 

cac qudc gia d vi thg tdt nhat va c6 nang lyc 

manh nhit trong img phd vdi khung hoang 

kinh ti va trung boa tac ddng ciia cac cu ••soc" 

din tir bgn ngoai. Nhd cd nguon dy trii ngoai 

te ldn va co ciu tai ehinh tuong doi viing chae. 

cac qudc gia nay cd thg chii dgng irng pho vdi 

khiing hoang. Mac dii vay. do tac ddng ciia sy 

giam silt gia diu, ngudn thu cua cac qudc gia 

xuit khiu diu CP&TD se giam dang kg, khign 

cho tiing trudng kinh te cua cac quoc gia niiv 

trong nam 2009 se giam manh so vdi nam 

trudc. Tai cac qudc gia nhu Saudi Arabia. 

Kuwait va UAE. tang trudng dy kign se o mirc 

0% trong nam 2009. Mpt vai '•digm ndng'" nhu 

Dubai dugc coi la chiu anh hudng nhigu nhiit 

do cupc khiing hoang tai chinh triing vdi thiri 

ky ha nhiet ciia con sdt gia bat dpng san. sy 

thu hep cua ITnh vyc xay dung va dich vu tai 

chinh. Bien phap irng phd da vii dang dugc 

thyc hien la chinh phii UAE danh cho Dubai 

gdi cim trg tai chinh tri gia 10 ty USD va co kg 

hoach huy dpng thgm 10 ty USD nira khi ciin. 

Tac diing cua dpng thai nay dgn nay lii riit tich 

cyc. 

Ngoai ra, cap nhat tinh hinh dgn thang 8 

nam 2009 cho thay gid ddu tren thi tncdng 

quoc ie dd tdng mgnh tra lgi va dang dao dpng 

mirc trgn dudi 70USD/thiing. Digu nay da giiip 

cho cac nudc GCC tang manh nguon thu vii dg 

dang ban trong cac g6i kich thich kinh tg, khiic 

phuc khung hoang. (Xem bigu do 2) 

- Nhdm cdc nudc xuiit khdu ddu co ddn sd 

dong vd Cff cdu kinh te thieu ctin doi, miic do 

phdt trien trung binh vd thiip: Dign hinh la 

cac quoc gia nhu Algeria. Iraq. Iran. Libya, va 

Syria. Mac dii co nguon thu tir xuiit khau diiu 

nhirng vdi quy mo diin so ldn ngn tac dung 

tang trudng trgn dau ngudi tai cac quoc gia 

nay c6 nhigu ban chg. Dieu nay khign cho 

nh6m cac quoc gia lien quan gap nhieu kho 

khan trong cupc khimg hoang toan ciiu va 

ciing kho huy dpng dii nguon lyc can thigt dg 

irng phd vdi tinh hinh khd khan chung. Cupc 

khiing hoang kinh tg kgt hgp vdi gia dau giam 

da khiin cho thang du thuong mai cua nhom 

qudc gia nay giam manh va cac chinh phu 
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lign quan gap nhiiu kho khan trong thyc hien nay dang phai thyc hien cac bien phap thu 

eac cam kit xa hdi diii ban nhu trg gia. cac hep tai chinh vii tiet kiem chi tigu. Nhin 

chuong trinh ho trg thu nhap... Trudng hgp cy chung nhdm cac qudc gia niiy se chiu tinh 

thi ciia Algeria cho thiy ngudn dy trii c6 trang giam siit tiing truang kinh tg nhung 

dugc dang giam manh. Ddi vdi Iran, qudc gia khdng giam manh nhu GCC. 

Biiu do 2. Bien dong gia dau tinh den ngay 12 thang 8 nam 2009. 
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- Nhdm cdc quoc gia khong xudt khdu lUiii 

vd phu thuge vdo cdc quan he gdn ket v&i 

GCC: chil ygu la cac qudc gia nliu Jordan. 

Lebanon. Yemen. Djibouti v.v...Day la cac nudc 

trudc day hudng lgi kha nhieu tir trao ddi thuong 

mai, xuat khau lao ddng sang GCC va tigp nhan 

ngoai hdi tir GCC gui ve nudc. Vdi tinh hinh 

khd khan chung, tat ca cac kgnh thu nhap kg trgn 

deu hi thu hep va nliom quoc gia nay se chiu tac 

dpng nghigm trpng eiia cupc khimg hoang vdi 

tham hyt can can thanli toan, thigu hut luong 

thyc va bat dn an ninh. chinh tri. 

- Cdc quoc gia khdc cd cff cdu kinh te da 

dgng hod vd gdn ket v&i the gi&i phtit trien, 

hgp tdc chat che v&i OECD: dign hinh la 

Marocco, Tunisia, Ai Cap va Nam Phi. Day la 

nhirng nude chiu tac dung trudc tign ciia 

khimg hoang va cac dign bign tang, giam vi co 

ban tuong dong vdi dien bign chung ciia khii 

Jul 27 Aug 10 

cac nudc phat trign trgn the gidi. Nhom quoc 

gia nay deu chiu tac ddng ciia xuat khau giam 

silt, du lich giam. tai chinh cdng hi tac dpng 

tigu cyc. Nguy co cao la eac nudc nay se co 

toe dp tang trudng bang khdng hoac am. Thyc 

tg nay ddi hdi cac qudc gia lign quan phai tigp 

tuc cai thien viec digu hanh chinh sach kinh tg 

vT md va cai each co cau dg huy ddng dugc cac 

nguon lyc tir ca bgn trong lan bgn ngoai su 

dung cho chinb sach ddi phd khung hoang va 

khac phuc chu ky kinh tg. 

III. UNG PHO VOI KHUNG HOANG: NHIJNG 

KET QUA BUOC DAU 

Cho dgn thang 8 nam 2009. cac tin hieu ciia 

thi truong qudc te vdi cac chi sd chu chot nhu 

chirng khoan. bat ddng sim. lam phat. thanh 

khoan ciia he thdng tai chinh,. boat ddng 

thuong mai qudc tg... bat diiu cho thay nhilng 

dau higu kha quan the hign sir cai thign ciia 
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Khiing hoang kinh te toan cau. Biii Nhat Quang 

tinh hinh. Ddi vdi khu vyc Chau Phi va Trung 

Ddng, cac dau hieu lac quan tuy da cd nhung 

chua rd va khdng thuc sy ddng dgu o cac quoc 

gia. Digu niiy mpt phin la do sy khac biet rat 

Idn vg trinh dp phat trign. tigm luc tai chinh. 

CO cau kinh tg va mirc dp hpi nhap quoc tg cua 

cac qudc gia/nhdm qudc gia trong khu virc. 

Van de ddi phd vdi khiing hoang tai Chau Phi 

va Trung Ddng cd thg dugc xem xet vdi cac 

nhom qudc gia chii ygu nhu sau: 

- Cdc quoc gia Trung Dong: nong cdt cua 

khu vyc Trung Ddng vdi siic manh kinh tg 

dang kg la khdi Hdi ddng Hpp tac viing Vinh 

(GCC). Thyc tg tir dau nam 2009 dgn nay cho 

thay cac bien phap irng phd khimg hoiing ciia 

Trung Ddng dang phat huy tac dung tuong doi 

tot vdi dign hinh la nhirng g6i tai chinh dimg 

cho kich thich kinh tg vdi gia tri rat ldn xet ca 

vg tong sd tign va ty trpng trong GDP cua cac 

goi kich thich kinh tg. GCC can thiep rat sdm 

vao he thong ngan hang va thi trudng chirng 

khoan vdi giai phap tire thdi la ndi ldng chinh 

sach tign te. dam bao kha nang chi tra ciia cac 

ngan hang va bom thgm tign vao he thdng khi 

can thigt. 

Noi bdt nhdt tgi Trung Dong Id Saudi 

Arabia (Ardp Xeut) - ngn kinh tg ldn hiing dau 

ciia khu vyc. Qudc gia nay dii sdm dua ra goi 

kich thich kinh ti tri gia tdi 475 ty riyals 

(126,7 ty USD) cua minh ngay tir cudi nam 

2008 va tinh din thang 5. 2009. goi tai chinh 

nay dugc thong bao la da giai ngan hon 60%. 

Trpng tam giai ngan la dau tu cho giao due, 

dao tao va tang chi tigu cdng. Gdi kich cau cua 

Saudi Arabia vira ldn nhat ve gia tri nhirng 

cung ldn nhit vi ty le trong GDP (GDP tinh 

theo PPP cua Saudi Arabia nam 2008 vao 

khoang 600 ty USD) 

Ai Cap ciing cd gdi kich thich tai chinh 

tuong doi ldn danh cho dau tu co so ha tang dg 

tao viec liim. Mac dii viiy. dinh hirdng dau tu 

cua Ai Cap cho cac dy an ha tiing rat IcVn \ an 

dang ga)' tranh cai vdi nhung lap luan cho rang 

ciic dy an ha tang dd rat tdn kem. thdi gian dau 

tu keo diii vii chua mang lai hieu qua tire thdi 

can CO cho ngn kinh tg. Hon nira, so tien dy 

kign 5.4 ty USD danh cho gdi kich thich kinh 

tg cua Ai Cap lii tuong doi khigm ton so vdi 

qu) mo kinh tg va digu diing noi lii tien dp giai 

ngcin rat chain khign cho tac dpng cua cac giai 

phiip chong khung hoang cung riit han che. 

Ngoiii ra. mpt sd quoc gia nho khac nhu 

Tunisia, MaiTOco... o Bae Phi ciing da thong 

bao ve ciic bien phap kich thich kinh te de ho 

trg cho cac doanh nghiep vira va nho. dong 

thdi thuc day tao thgm vigc linn mdi. Cho den 

thdi diem hien tai. van chua thg danh gia dugc 

hieu qua cua cac bien phap chong khung 

hoang noi trgn do mpi viec nidi chi dugc bat 

diiu chua lau 

- Nhom cdc quoc gia Chdu Phi vd Chdu 

Phi cgn Sahara: Danh gia chung cho thay 

nhom cac quoc gia nay tuong doi thu dong 

trong cac bien phap chong khung hoang. Diem 

dang chii y la hiiu hgt cac quoc gia niiv nhin 

chung dgu khong di theo each thirc thong 

thuong de chong khung hoang la gidi thieu cac 

goi kich thich kinh te. 

Nen kinh le lon lidng ddu cua Chdu Phi Id 

Nam Phi khong co gdi kich ciiu niio dang ke de 

khic phuc khung hoang. Trong thang 5 nam 

2009, Nam Phi da to chirc tong tuyen cu \a 

biu dugc Tdng thdng mdi lii Ong .lacob /uma 

(tuygn the nham chirc ngii) 9 thiing 5 nam 

2009). Diiy la vj Tdng thong thir tu cua Nam 
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Phi tinh tir khi chi do Apartheid cham dirt. 

Chinh phil mdi ciia Nam Phi da thdng bao vg 

cac chuong trinh tao viec lam. cai each rudng 

dit va phat trign ndng thdn. cai each y te va 

giao dye, giam ngheo. Day dupe coi la cac 

bien phap dai ban chir klidng dinh hucmg vao 

giai quyet cac khd khan trude mat do tac dpng 

ciia cupc khiing hoang kinh tg toan cau. Chinh 

vi vay, van can cd thgm thdi gian dg danh gia 

vg cac giai phap cua Nam Phi. 

Mgt quoc gia khdc dang trong tinh trang 

khiing hoang nang ng la Zimbabwe mdi day 

ciing da thong bao ve mdt gdi kich thich kinh 

tg tri gia 1 ty USD. Day dugc coi la mdt nd lyc 

rat ldn ciia Chinh phii Zimbabwe khi thiic day 

mpt chuong trinh phyc hdi kinh tg ngan ban 

khan cap va bom tign cho nganh khai thac 

nguygn lieu thd, san xuat cdng nghiep va mua 

may mdc thigt.hi. Day la mpt chuong irinh 

mdi dugc xay dyng va tinh dgn thdi digm hien 

tai, tac ddng cy thg ciia chuong trinh phyc hdi 

kinh tg nay van chua thg xac dinh duge. 

Nhu vay, khu vyc CP&TD da thg hien mdt 

sd dign bign mdi trong thdi gian tinh den thang 

8 nam 2009 vdi nhdng bien phap irng pho 

khiing hoang khac nhau. Cac nhdm qudc gia 

tai CP&TD cd nhigu each thirc tigp can va 

quan digm ddi khi hoan toan trai ngugc nhau 

vi vin dg khung hoang va tir dd cung co nhigu 

bien phap img phd rigng theo nhan dinh cua 

minh vi tinh hinh thyc tg. Tuy nhign. each 

thirc chung van khdng cd gi thay ddi: do la cac 

gdi kieh thich kinh te. ndi ldng chinh sach tign 

te va tang dau tu cdng. Chi cd diem dang chii y 

la cdc quoc gia Chdu Phi hdu hit deu to ra hi 

dgng vd gap rdt nhieu kho khdn trong viec 

huy diing nhieng nguon luc cdn thiet de giai 

quyet khung hoang vd suy giam tdng truang 

kinh te. Day la digm khac biet so vdi hau hgt 

cac khu virc khac tren thg gidi va cung la ly do 

cho thay cac dau hieu tich cue tai chiiu Phi da 

CO nhung chua that rd net. dii rang boi cimh 

quoc tg dgn thang 8 nam 2009 da sang sua hon 

rat nhigu. Ngoai ra, ddi vdi nhdm cac quoc gia 

cd nhigu khd khiin nhu khu vyc chau Phi can 

Sahara thi dudng nhu tac ddng cua khiing 

hoang den cham ban so vdi thg gidi bgn ngoai 

va van chua thay dugc dau la '•day" ciia chu ky 

giam sut dang dien ra. 

Tai lieu tham lihao 

. So lieu thong kg ciia IMF 
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