
KHUNG HOANG TAI CHINH TOAN CAU 2008: 
TRirONG HOP HAN QUOC 

HOANG THj THANH NHAN* 

J^Hiung hoang tai chinh toan cau lan dl kich thich chi tieu , tii dd lam da cho 
Jlm.2008: mot vai nhan dinh tang trudng kinh te da khien cho viec chi 
Cugc khiing hoang tai chinh nam 2008 trudc tra sau trd thanh thdi quen va khdng 

(KHTC 2008) khdi dau tir My dang ngay dugc canh bao nii ro mdt each nghiem tuc . 
cang lan rgng va de doa nghiem trgng den Hon thi, chi dung vao mua sam bat ddng san 
tan^ trudng kinh te toan cau. Khac ve ban - mdt hinh thai khdng de chuyen ddi thanh 
chat vdi cugc khiing hoang tai chinh tien te tien thirc - khi gia trj ciia chiing khdng con 
Chau A each day 10 nam, cudc khung hoang nhilu lgi nhuan nhu ky vgng thue te da gay 
nay dang la thue te dau ddn va thach thirc ly dd vd kinh hoang. Sir do be xay ra khi ma 
luan ve quan he giiia thj trudng tu do va cac ngan hang da vay mugn lan ciia nhau, 
quan ly nha nude trong cau tnic van hanh boat ddng kinh doanh cua chiing bd ben vao 
kinh te tu ban chu nghia toan cau. nhau khien cho sir bat dn trd thanh he thdng 

Can nguyen khiing hoang tai chinh tien te chii khdng phai la cue bg nhu d Chau A 10 
Chau A dugc nhin nhan nhu la sai lam tir nam ve trudc. Cac khoan cam cd bat ddng 
quan trj tai chinh cdng va quan trj cdng ty san khdng chi nam d nude My ma da theo da 
vdi sir lan tran "chii nghTa tu ban than tu do boa tai chinh dugc xuat khau sang cac 
quen", bat chap cac nguyen tac quan trj tai nude khac. Ket qua da thdi phdng gia bat 
chinh va chuan muc ke toan qudc te. Dieu ddng san trung binh d My len cao hon thirc 
nay da bj phe phan kjch liet bdi cac chuyen tl tir 50% din 70%. Dieu tdi te da xay ra ! 
gia kinh te phuang Tay hang dau. Trudc sai Md binh kinh te Anh - My (Anglo Saxon 
llm, nhieu qudc gia lam nan da nhanh chdng model) the gidi dang bj xem xet lai mdt each 
dieu chinh va cudc each mang quan trj thue gay gat . Trong tuong lai, lanh dao cac nen 
sir da dien ra tai mot so nen kinh te mdi ndi. kinh te hang dau the gidi se phai ngdi lai vdi 
Do khdng phai la dau tau tang trudng kinh te nhau de xem xet van de mudn thua : moi 
toan cau, cac nen kinh te Chau A da dan dan quan he giiia nha nude va thj trudng ! 
dap tat lay lan va ket qua tich cue da chiing Dilu dang tidi la tam bao tai chinh nlm d 
minh cho nd lire cua hg. Han Qudc la mgt cac nen kinh te dau tau. Triln vgng nen kinh 
trong nhtrng nude da vugt len khiing hoang tl thi gidi lam vao suy thoai nam 2009 
mdt each ngoan muc! tuong ddi khd tranh va kha nang ra khoi 

Trong khi cudc khung hoang tai chinh khiing hoang cd thi khdng trudc 2010. Sir 
2008 dugc nhin nhan nhu sai lam ciia viec chao dao ciia cac thj trudng tai chinh va hao 
ky vgng thai qua vao vai trd ciia thj trudng hut tai san ldn xay ra khien cho sire mua d 
ma giam thilu vai trd dilu tiet ciia nha nude, cac thj trudng chu lire khdng cdn sdi dgng, 
Ngudi ta bat dlu hd nghi va phan bac "y keo theo suy giam nhap khau va tit ca cac 
tudng cho ring thj trudng ludn ludn diing, nln kinh tl hudnjg ngoai Chau A - khu vuc 
tham chi day la y tudng dien rd" (Nicola ma dilm din xuat khlu hang dlu cua ho la 
Sarkozy, Tdng thdng Phap). Cho vay tran thj trudng cac nude cdng nghiep phat trien -

khdng tranh khdi tdn thuang. Han Quoc 
"̂  khdng phai la trudng hgp ngoai le ! 

' Pho Giao sir, Tien sT, Vien Nghien cuu Kinh te va Chinh 
trj The giai 
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Nhung thanh tuu kinh te Han Qudc trong chi sd kirih tl va xult khlu) tucmg phan vdi 
thap ky dau the ky 21 (the bien qua bang cac miic do tdn thuong nghiem trgng hien na\. 

Mot so chi tieu kinh te cu ban cua Han Quoc 

GDP (ty usd) 
Tang trudng trung binh nam (%) 
Gia trj gia tang trong ndng nghiep (% GDP) 
Gia trj gia tang trong cdng nghiep (% GDP) 
Gia trj gia tang trong djch vii (% GDP) 
Xuat khau hang hoa va djch vu (% GDP) 
Nhap khau hang boa va djch vu (% GDP) 
Thuong mai hang hda (%GDP) 
Tdng hinh thanh vdn (% GDP) 

2000 
511,7 
8,5 
5 
41 
54 
41 
38 
65 
31 

2006 
888,0 
5,0 
3 
40 
57 
43 
42 
71,5 
30 

2008 
940,0 
4,2* 

Ghi chii: (*) Du bdo ciia OECD 
Ngudn : The World Bank, The Little Data Book 2008, Washington DC 

Tac dong den Han Qudc: hudng iol va 
chiu bat lo-i 

Vdi do md kinh tl kha cao, trong khi ban 
hang thuang mai chii yeu la My va EU , kinh 
tl Han Qudc da chju tac ddng true tilp cua 
KHTC toan clu 2008 cimg vdi nhilu nln 
kinh tl mdi ndi khac. Dii dugc hudng lgi tir 
gia dlu lira xudng tblp, kinh tl Han Qudc 
chju nhung bit lgi kha ldn, chii yeu qua 2 
kenh thugng mai qudc te va dau tu tai chinh. 

La qudc gia nhap khlu dlu lira ldn thii 8 
tren the gidi (chilm 6% tdng lugng dlu liia 
tieu thu cua thi gidi), tron^ dd ban 80% tir 
Trung Ddng, nln kinh te Han Qudc phu 
thuoc 97% vao ngudn nhap khlu nang lugng 
tu nhien. Nira dau nam 2008, gia dau tang 
cao khiln nln kinh tl lao dao, tham hut can 
can vang lai tang rlt manh. Tuy nhien, khi 
cugc KHTC 2008 bit dau gay hieu img lan 
tda, gia dlu tren thi gidi giam manh lai la 
dlu hieu may mln cho nln kinh te ldn thir 3 
Ddng A. Hudng lgi tir ylu td gia dau va 
nguyen lieu thd cd xu hudng giam manh tir 
gitra nam' 2008 din nay, tir cudi thang 
10/2008, can can thuang mai da dat sd du 
dlu tien sau 5 thang lien tiep tham hut. Xuat 
khlu thang 10/2008 dat 37,89 ty usd, tang 
10% so vdi ciing ky nam ngoai, trong khi 

nhap khlu diing d mire 36,67 ty usd, tarig 
12%; du bao, thang du thuong mai se tiep 
tuc dat khoang 4 tyusd trong 2 thang cdn lai 
khi ma gia dau vln tiep tuc diing d mire 
tblp. Xu hudng nay gdp phan lam dju bdt 
mdi lo ngai vl can can vang lai va siic khoe 
ciia nln kinh te, tai chinh trong nude. 

La nln kinh tl budng^ ve xuat khau, Han 
Qudc cd tbi manh vl cbl tao san pham cong 
nghiep cd ham lugng ky thuat cao. Nam 
2007, GDP ciia nude nay dat 900 ty usd, 
diing thii 12 tren thi gidi. Cach day vai 
thang, Han Qudc ciing vdi mdt so nen kinh 
tl mdi ndi Ddng A cdri dugc coi la chd dura 
cho tang trudng toan clu nhd tinh hinh kinh 
tl dugc cai thien tich cue sau dieu chinh co 
clu blu khung hoang tai chinh tien te Chau 
A 1997-98. Tuy nhien, cd mdt thue tl la cac 
ngan hang Han Qudc, cung gidng nhu nhieu 
ngan hang d Brazil, hay Hungari, da vay 
ngoai te nhu ngudn vdn dau tu cho cong 
nghiep cbl tao. Khi han^ xuat khau khdng 
thi tieu thu nhu du kien, tinh trang khan 
hilm tiln dl tra ng dao ban da xay ra , ddng 
thdi vdi nhilu khoan tin dung bj dong bang. 

Tdn thit doanh thu xult khlu cua Han 
Qudc la vln dl hit siic ndng bdng. My la ddi 
tac thuang mai ldn thir 3 cua Han Qudc, la 
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diem den ciia 13% tdng gia trj xuat khau 
nam 2007 , do tieu diing d My dinh ddn, cho 
du ddng won mat gia ciing khdng dii de bii 
dap that thiet trong xuat khau sang thj trudng 
quan trgng nay. Trong khi vdi dpi tac thuang 
mai ldn thir 4 la Nhat Ban (chilni 10% tdng 
xuat khau), Han Qudc ludn d the tham hut 
thuong mai, con sd nay da len den 81ty usd 
narn 2007. Nguyen nhan chinh la vi Han 
Quoc phu thugc rat nhieu vao nhap nguyen 
phu lieu , phu timg danh cho cac san pham 
xuat kMu vdi ca cau tuong tu nhu Nhat Ban. 
tinh trang mat gia ddng won cang lam cho 
tham hut thuang mai song phuang nghiem 
trgng bon. Quan he thuong mai Trung - Han 
nghieng ve phia thuan Igi cho Han Qudc vdi 
sd thang du mau dich Ien den 15ty usd nain 
2007. Tuy nhien, ye gia thanh san pham xuat 
khlu cua Han Qudc khdng canh tranh dugc 
vdi Trung Qudc . Dieu nay day nen cdng 
nghiep Han Qudc vho tinh the tien thoai 
ludng nan lien quan den cdng nghe : Trung 
Qudc dudi sat canh tranh trong khi Han 
Qudc khong the vugt qua Nhat Bari. 

Vdi tdng gia trj xuat nhap khau tuong 
duong 70% GDP, Han Qudc la nln kinh te 
cd do md khdng nhd dang d trong tinh the 
"tren de, dudi biia". Cudc khiing hoang tai 
chinh toan clu da theo dd lam hao tdn tieni 
lire kinh tl cua Dai Han va lam hdng ke 
hoach dly tham vgng tang trudng 7%/nani 
trong vdng 10 nam tdi nham dua Han Qudc 
trd thanh nln kinh tl ldn vdi thu nhap qudc 
dan 40.000ddla /ngudi so vdi nam 2007 la 
17.000iisd/ngudi. Nani 2008, Han Qudc 
cdng bd dat gia trj xuat khau 400 ty usd -
day la con sd gay an tugng trong dieu kien 
kinh tl kern thuan Igi, tuy nhien can phai 
thira nhan rang, sir giam gia ddng won da cd 
Igi cho xult khlu, ty gia hien nay lam tang 
gia trj xuat khau Ien ban 20%. 

Dil khdng la van de gay can vdi mdt qudc 
gia cd du trii ngoai hdi Ien den 240 ty usd, 
nhung du trti: ngoai te giam 27 ty usd trong 
thang 10/2008 dang gay lo ngai. Gia trj vdn 
hda thj trudng chiing khoan giam ban 30%, 
din 8/10 chi sd Kospi giam tdi 66,9%, rai 
dudi ngudng tam ly 1000 diem. Gia ddng 

won so vdi ddla My dien bien bat Igi len den 
1.395w/usd, ngi te giam sut nghiem trgng 
den 33% so vdi hdi thang 6/2008 khien cho 
gia thanh cac san pham My nhap khau vao 
Han Qudc trd nen dat dd (xein 2 bieu do 
dudi). Tac dgng xau truyen dan tir khiirig 
hoang tai chinh My den kinh te Han Quoc 
bilu hien d dau tu chiing khoan, nha dau tu 
Han bj hao hut tai san khi cd phieu hg sd 
hiiu la cac ngan hang cting nhu cdng ty Idn 
bj mlt gia tren thj trudng chiing khoan trong 
va ngoai Han Qudc. Cimg vdi da sut giam 
chi sd chirng khoan tren thi trudng chiing 
khoan My va Chau Au, chi sd KOSPI khdng 
tranh khdi tham hoa. 
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11 ")f. OKI'S 04i'lb 07t'07 i't'̂ t"'? 

Tdng cau ngi dia sut giam khien tdc do 
tang trudng GDP lien tuc dugc du doan vdi 
miic sau thap ban miic trudc. Ngan hang TLT 
Han Qudc thang 9/2008 da cdng bd sd lieu 
tang trudng kinh te ciia nude nay giam 
xudng chi cd the dat 4,6% trong nam 2008 
va xudng chua day 4% nam 2009 do hiing 
chju tac dgiig ciia cac con chan ddng tai 
chinh toan cau, mot mire thap hon nhieu so 
vdi du bao hdi dau nam 2008. Tham chi 
nhdm think-tan ciia chinh phii Han Qudc con 
dua ra miic du bao u am ve tang GDP nam 
2009 cd the chi cdn 3,3% neu da suy thoai 
kinh te My khdng dugc ngan chan. 

Ve thirc chat, cau chuyen thanh cdng ciia 
kinh te Han Qudc la d chd dau tu trong nude 
dua vao ngudn vdn va tien vay ben ngoai de 
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phat trien. Khi ddng chay nay dien ra binh 
thudng, mgi chuyen diln bien thuan lgi, 
thanh cdng la tat yeu. Nhung khi ddng vdn 
nay khd can nhanh chdng, sir sa siit va dd vd 
khdng tranh khdi. Khi du kien tang trudng 
kinh te dn djnh d miic cao nhd dura vao thj 
trudng ben ngoai, Han Qudc chua tinh dugc 
tac ddng cua cudc khung hoang tai chinh d 
My dang xau den miic nao ddi vdi hg . 
Rieng thang 10/2008, theo sd lieu ciia Ngan 
bang trung ucng , cd den 321 cdng ty tuyen 
bd pha san (so vdi thang 9 la 203 cdng ty) -
day la mire pha san cao nhat ke tir thang 
3/2005. 

Sir sut giam tai san tren thj truong chiing 
khoan My khiln cho nhieu the che tai chinh 
Han Qudc thua thiet theo. Theo Uy ban giam 
sat tai chinh, cac td chiic tai chinh Han Qudc 
da dlu tu 2,72 ty usd vao Merill Lynch; 
Korean Investment Corporation (KIC) sd 
hiiu 2 ty usd gia trj cd phieu uu dai ciia 
Merill Lynch vao thang 1/2008, din cudi 
thang 7, gia tri cd philu nay sut xudng chi 
cdn 88,5 trieu usd ( cln luu y la KIC la cd 
ddng ldn thii 3 sau Cdng ty sd hiiu tai san 
nha nude Temasek cua Singapore va Kwait 
Investment Authority tai ML) . Cung theo 
Uy ban giam sat tai chinh , cac td chirc tai 
chinh Han Qudc da dlu tu tdng cdng 720 
trieu usd vao Leman Brother. Dieu tdi te 
nhlt xay ra ddi vdi cac dl chi tai chinh cung 
la dilu te hai ddi vdi cac thi cbl tai chinh 
Han Qudc. 

Mgt thua thiet nang nl hon xay ra vdi 
The National Pension System la thi che nay 
da dlu tu tdi 17% trong tdng tai san trj gia 
tdi 227 ngan ty won vao chiing khoan trong 
va ngoai nude va 80% tai san ciia hg vao trai 
philu dja phuang va nude ngoai. NPS da 
phai chiu thua Id din 66% trong tdng tai san 
72,2 trieu usd vao 3 td chirc Merill Lynch, 
Leman Brother va AIG. HIU nhu tit ca cac 
quy huu tri, quy dai hgc tdng hgp (university 
funds) ...dlu khdng chi lo ngai ma cdn 

hoang loan do that bai kinh doanh chirng 
khoan gay dd vd tai san cua hg. 

He luy xa hdi gian tiep tir khung hoang 
tai chinh la van de that nghiep gia tang trong 
quy III/2008. Hien nay cd hon 1.35 trieu lao 
ddng trong do tudi tir 20 den 30 that nghiep 
va dang rao riet tim viec lam. Hoat dgng 
kinh doanh giam sut khien cho miic tuyen 
mdi ciia 600 doanh nghiep giam trung binh 
tir 29 xudng cdn 26 nhan vien/doanh nghiep. 
Trong khi cac doanh nghiep nha nude deu 
hoan tuyen dung nhan vien ddng thdi giam 
tuyIn dung nhan vien mdi trung binh tir 25 
xudng con 20 ngudi/doanh nghiep. Ty le that 
nghiep cua Han Qudc hien nay khoang 3%-
4%, con sd nay khdng cao so vdi cac nude 
Au, My nhung dieu dang luu y la ty le that 
nghiep ciia thanh nien trong do tudi tir 15 
den 29 Ien din 7% - 8%. Siic ep xa hdi ciia 
vln dl thit nghiep trong dilu kien kinh tl 
trong nude bit Igi cho tang trudng thue sir la 
bai toan nan gian ve dieu banh vT mo nham 
dua Han Qudc thoat khdi khiing hoang. 

Giai phap doi pho 
Chinh phu Han Qudc da thong qua mdt 

kl hoach tdng thi nhlm dn djnh thj trudng 
tai chinh va thiic dly tang trudng kinh te. 
Chi tilt cac giai phap dugc chia thanh 3 
nhdm : 

i/ Cdc gidi phdp dn djnh thj trir&ng 
ngogi hdi vd tdi chinh 

a) D I bao ve ddng won, Han Qudc nhan 
dugc thda thuan hoan ddi tien te vdi FED 
len tdi 30 ty usd vdi dilu kien cho phep 
ddng ndi te Han Qudc chuyin doi sang ddla 
My ddng thdi tiln hanh thda thuan hoan ddi 
ti6n te song phuang vdi Trung Quoc va Nhat 
Ban tren co sd sang kiln Chiang Mai nham 
tang them siic chdng dd cho ddng won . Day 
la nhiing ddng thai hd trg quan trgng va 
dugc hoan nghenh bdi gidi dau tu Han 
Qudc, nd giiip cho Han Qudc tranh khdi roi 
vao tinh trang khiing hoang ng khi cac doanh 
nghiep ddi mat vdi mire do giam gia cua 
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ddng won va can vdn thanh toan tin dung hda cac tai san tai chinh nhu trai phieu ngan 
den ngay dao han, ddng thdi ciiu cac ngan hang hoac cac trai phieu cdng ty kinh doanh 
bang khdi roi vao khiing hoang thanh khoan. cd lai ( nhu Korea Land Corporation, Korea 

b) Chinh phii tang cudng them tir 15 Housing Corporation, Small Business 
ngan ty wop. len 20 ngan ty won cho Quy Corporation, and Korea Housing Finance 
binh dn ngoai hdi. Corporation). Nhiing bien phap nay ddng 

c) Chinh phii tang cudng nd lire cai thdi cai thien nhjp do giao djch tren thj 
thien can can vang lai blng each hd trg trudng bat ddng san va tang cudng nang lire 
manh me cho xult khlu. Kien quylt theo tai chinh cho cac thi che nay tham gia vao 
dudi cac cudc dam phan FTA vdi EU va An thj trudng chiing khoan. 
Do nhlm khai thdng cac dilm din nhilu ban 0/ Cdc gidi phdp kich thich nin kinh ti 
cho hang xult khlu Han Qudc. Tang cudng cac chinh sach tai khoa 

d) Bao lanh cho cac khoan vay nude nhlm thiic day cau tieu diing trong nude, 
ngoai ciia cac ngan hang trong nudc.Giam Chinh phu dua gdi ciiu trg 14 ngan ty won 
ganh nang tra lai suit cho ngan hang ciia cac vao thiic dly chi tieu tai kbda bao gdm 11 
doanh nghiep vira va nhd, chinh phu se dam ngan ty danh cho chi tieu cdng va 3 ngan ty 
phan vdi Ngan hang TW giam ty suit lai va won cho viec giani thue. Ddi tugng dugc 
trg giiip vdn cho doanh nghiep vira va nhd hudng kich thich cau tieu diing trong nude 
thdng qua kl hoach bom tien cho Ngan hang bao gdm: nhtrng ngudi cd thu nhap thap, xay 
Cdng nghiep Han Qudc len din 12 ngan ty dung cac cdng trinh ha ting d p thilt, giam 
won (8,3 ngan usd) trong nam 2009 nhlm cang thing vdn cho doanh nghiep vira va 
giai ciiu khd khan vdn ciia khu virc nay, con nhd, hd trg cho cac hd ndng dan, ngu dan va 
sd nay cao ban 20% so vdi du kiln ban dau. cac nha kinh doanh nhd le 
Trong dilu kien cac cdng ty ldn gap khd Chinh phu quyet djnh hd trg thue, dan 
khan trong xult khlu, viec duy tri sire sdng thdi ban tra thue cho nhieu cdng ty xay 
cua khu vuc doanh nghiep vira va nhd la dung, trg giiip tin dung cho cac cdng ty xay 
dilm quan trgng dl bao dam viec lam va dung bang each bao lanh tin dung hgp dong 
tang trudng vdn da tut xudng chi cdn 0,6% xay dimg chinh phii len den 30 ty won/cong 
vao quy III nam nay. ty.. .Tit ca nham lam sdng lai thj trudng bat 

e) cat giam lai suit ca ban tir 5% xudng dgng san va cac boat ddng xay dung, kich 
cdn 4,25%, ha thIp trIn lai suit xudng 75 clu dlu tu trong nude dk ngan can da suy 
dilm % tir 3,25% xudng cdn 2,50%, tinh cho thoai. 
din dlu thang 12/2008, chi trong 2 thang 10 Hi/ Khuyin khich ddu tir thdng qua cdi 
va, Ngan hang trung uong Han Qudc da 4 each cdc quy djnh 
lln ha lai suit vdi bien do ldn can thiep vao Vdi quan dilm la khuyen khich dau tu 
thj trudng tiln te dl chdng lai sir sut gia cua cua cac doanh nghiep, chinh phu Han Quoc 
ddng won, chdng lai cac boat ddng dlu ca va se giam nhe va giam bdt nhiing quy djnh qua 
kich clu dlu tu... Ddng thdi chinh phii xem miic lien quan tnrc tiep den mdi trudng, su 
xet lai ngan sach nam 2009, tang them 4 ty dung dat va cac van dk lao dgng. ^ 
usd cho chi tieu nam tdi. ^ Trong chuang trinh tdng thi chdng lai 

g) Chinh phu ap dung bien phap hd trg khiing hoang toan cau, chinh phii Han Quoc 
phuang tien thanh toan cho cac thi che tai dac biet quan tam den khu vuc doanh nghiep 
chinh thdng qua cac thda thuan mua lai tai vira va nhd (SME) - khu vuc quan trgng giup 
san, phat hanh trai phieu chinh phu, da dang 
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cho tang trudng kinh t l cung nhu giam sire 
ep that nghiep . 

Chinh phu yeu cau cac ngan hang nha 
nude cung iing vdn cho cac SME dk cac 
doanh nghiep nay tranh khdi bay phuang 
tien thanh toan. 

Bao lanh tin dung cho nhiing SME nao 
dang gap khd khan vl thanh khoan. 

Md rdng bao hiem vay tin dung ngoai te 
va bao lanh vay ddi vdi cac khoan vay dl 
xuat khau ciia cac SME. Chinh phii cung 
ling trg giiip tai chinh , giao due, hd trg tu 
van, cac djch vu khdi ddng kinh doanh cho 
cac SME. 

Chinh phu tang cudng cac bien phap giai 
quyet van de viec lam cho thanh nien bang 
each md rdng chuang trinh thue tap va 
khuyen khich cac chuang trinh dao tao nghe 
cho sd lao ddng tre. 

Hd trg hgc bdng cho sinh vien ngheo, 
khuyen khich cac cdng ty card ha thap phi 
"credit card" ddi vdi cac nha ban le. 

Cd the ndi, chinh phu Han Qudc da dieu 
hanh vT md mdt each quyet liet va mem deo 
khi cln thiet nham duy tri da tang trudng cao 
nhlt cd thi trong dieu kieii thj trudng the 
gidi dien biln bat lgi cho xuat khau ciia hang 
hda va djch vu Han Qudc. Tap hgp chinh 
sach tdng thi nhu tren se giiip nude nay 
tranh khdi suy thoai kinh te va lgi dung da 
nay clu triic lai nen kinh te cua hg theo 
hudng nang cao chit lugng ban nira. 

Mot so nhan xet 
Ve trien vgng ciia kinh te Han Qudc: 

Nam 2009 se chiing kiln sir sut giam tang 
trudng kinh t l din miic day, khoang 2,5% 
din 3%. Dil chua roi vao suy thoai, nhung 
day la sir dao Idn tdi te nhat ddi vdi Han 
Qudc kl tir sau khiing hoang tai chinh tiln 
te Chau A 1997-98. 

Cd ca sd dk nhan djnh nln kinh t l Han 
Qudc chi giam sut da tang trudng ma khdng 
rai vao suy thoai : 

Su khac nhau ve ban chat ciia tac ddng 
khiing hoang tai chinh toan cau bien nay doi 
vdi Han Qudc. Sir chao dao bien tai khdng 
phai xuat phat ttr nhirng sai lam quan trj 
cdng va quan trj cdng ty nhu 10 nam ve 
trudc ma la tac nhan ben ngoai ddi vao. 

Cac chi sd vT md viing chae ban chimg 
td siic khde ciia nen kinh te Han Qudc dii de 
chdng dd vdi nhung chan ddng va tranh khdi 
sup dd. each day 10 nam, du trtir ngoai bdi 
ciia Han Qudc chi la 8,4 ty usd. hien nay con 
sd nay la 240 ty usd (tuong duong 10 thang 
nhap khau). Nam 1997, tdng ng nude ngoai 
Ien den 1.957%, bien nay chi la 173% ; ng 
xau cua be thdng ngan bang Han Qudc bien 
nay chi la 0,6% tdng du ng so vdi 6% thdi 
ky 1997-98 (5% tdng du ng la ngudng bao 
ddng nguy hiem). Tdc do tang trudng kinh te 
trong sudt 7 nam gan day deu dat miic cao tir 
5% den 7% chirng td sir phuc bdi vtrng chae 
va dam bao nen tang cho qudc gia tranh khdi 
suy thoai. 

Khai thong thj trudng thay the. Nam 
2007, thj trudng Trung Qudc va ASEAN 
chilm 22,1% va 10,4% tdng gia trj xult 
khlu ciia Han Qudc. Thuong mai Trung -
Han dang nghieng ve phia thuan lgi cho Han 
Qudc vdi thang du mau djch len den 15 ty 
usd. Cac giai phap chong lai tac ddng xau 
cua khung hoang toan cau dang thue thi 
ddng bd d 2 nhdm ban hang nay md ra trien 
vgng cai thien xuat khau thay the phan nao 
clu tieu dung bj thu hep d cac thj trudng My 
va EU (nai chilm tdi 13,3% va 15,1% tdng 
gia trj xult khlu ciia Han Qudc) . Chinh phii 
va ngudi dan cd quyen tin tudng d nhirng 
bien phap chdng da ciia chinh phii. Sir giam 
sat thudng xuyen nhiing diln bien mdi tren 
thj trudng tai chinh la diing hudng, chinh 
sach bao lanh cac khoan vay nude ngoai ciia 
ngan hang cd the ngan chan kha nang suy 
giam tinh thanh khoan va trong ngan ban, thj 
trudng tai chinh cd the hdi phuc. Neu cac 
chinh sach kich cau ndi dja phat huy tac 

NGHIEN CCifU OdNQ B^C fl. sd 3(97) 3-2009 27 



Nghien cicu khoa hgc 

dung, cdng vdi chinh sach dieu tiet vT md hd kinh te tren toan clu. Cac qudc gia ma xult 
trg, nen kinh tl Han Qudc cd thi tang trudng khlu chilm ty trgng tren 50% GDP dlu bj 
cham lai so vdi du kien, nhung khdng lam tdn thuang. Theo udc tinh, cii giam 1 ty dola 
vao suy thoai trong nam 2009 va nhanh xuat khlu hang may mac, se cd 500.000 
chdng hdi phuc trong vdng 2 nam . Han viec lam bien mat. Ap lure xa hdi do thit 
Ĉ udc se khdng lam vao cugc khung hoang nghiep se de nang len toan bd he thdng an 
tdi te nhu nam 1997 - 98 nhd du trir ngoai te sinh va gay hau qua khd ludng den mgi mat 
dii ldn (240 ty hien nay so vdi 8 ty nam san xuat va ddi sdng. Kinh nghiem tir Han 
1998) , cac chi sd kinh te vT md cdn manh, Qudc cho chiing ta thay rd dieu dd. 
va quan trgng la hg cd nhtrng san pham xuat Kinh te Viet Nam cd the bi anh hudng 
khau chu lire vdi ham lugng cdng nghe cao . day chuyen ve phuang dien : tien do dong 
Hien nay, Han Qudc dang sd hiiu 127 san FDI chay vao cham, mdt sd cdng trinh bat 
pham chat lugng cao hang dau the gidi ( nhu ddng san do Han Qudc dau tu cd the gap kho 
chat ban dan, may thu hinh sieu phang va khan ve vdn; thj trudng xuat khau lao dgng 
dien thoai di ddng cao cap...rieng dia CD- sang Han Qudc cd the ngung tre va tham hut 
ROM ciia Samsung chiem den 42% thj phan can can thuang mai 2 ben se nghieng ve the 
toan cau, ty trgng nay ddi vdi chat ban dan bat lgi hon ddi vdi nude ta. Nam 2007, tham 
len den 49%) Ket hop vdi ty gia cd lgi cho hut thuong mai giGa 2 ben nghieng ve phia 
xuat khau va chinh sach hd trg xuat khau bat lgi cho Viet Nam len den con sd 3,5 ty 
tich cue Han Qudc dang chuan bj ddn trudc usd, quan he thuang mai 2 ben mang tinh 
kha nang tham du vao cau tnic kinh te tai chat quan he kinh te Bac Nam. Ben canh do, 
chinh toan cau mdi cd the se thay ddi sau mdt sd tac dgng khac nhu lugng du khach 
con dja chan khiing khiep nay. Han Qudc giam xudng, don dat hang san 

Sir diing dan ciia chinh sach tai chinh pham may va trang phuc, do thu cdng my 
tipn te va kha nang dieu hanh chinh sach rat nghe cung cd chieu hudng giam khien cho 
linh boat ciia chinh phii .Vdi viec giam sat nhieu doanh nghiep trong nude phai thu hep 
thudng xuyen nhiing dien bien mdi tren thj san xuat, keo theo giam ca hgi viec lam doi 
trudng tai chinh la diing hudng, chinh sach vdi ngudi lao ddng . Khiing hoang tai chinh 
bao lanh cac khoan vay nude ngoai cua ngan toan cau cd the keo theo khiing hoang kinh 
hang cd the ngan chan kha nang suy giam te, viec lam va nhan dao ma chiing ta can 
tinh thanh khoan va trong ngan ban, thj nhan thirc de chdng dd cd hieu qua./, 
trudng tai chinh cd the hdi phuc. Neu cac 
chinh sach kich clu ndi dja phat buy tac TAI LIEU THAM KHAO 
dung, cdng vdi chinh sach dieu tiet vi md 
khac nura hd trg, nen kinh te Han Qudc cd 1. Lee F L , US financial turmoi and impact on 
thi nhanh chdng hdi phuc trong vdng 2 nam Korean Economy, www.keia.org/pubIications 
tdi. Han Qudc dang chuIn bj ddn trudc kha /insight/2008/08pdf 
nang tham du vao clu tnic tai chinh toan clu 2. Comprehensive policy measures to overcom 
mdi cd thi se thay ddi sau con dja chin dii the ongoing economic crisis, the Ministry of 
ddi nay. Strategy and Finance, www.korea.net/news 

KHTC toan clu khdng dan thuIn chi tac /news/news 
ddng din rieng ITnh vuc tai chinh, ma sure ^- Ban tin thong tan xa Viet Nam va mgt so 
cdng pha cua nd lan din tit ca cac linh vuc ^^^site cua thong tan nude ngoai 
khac cung nhu anh hudng xlu din cac nln 4. http://www.korean.net/news/news /news 

5. http://sinhvienulsan.net/archive/in dcx 
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